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MEETING OF SEPTEMBER 18, 2018 
 
TO: Mayor and City Council 
 
THRU: Don Marr, Chief of Staff 
 Garner Stoll, Development Services Director 
 Chris Brown, City Engineer 
 
FROM: Paul Libertini, Staff Engineer 
 
DATE: August 31, 2018 
 
SUBJECT: A Resolution to approve a Budget Adjustment in the amount of $37,286.91 

to recognize revenue generated from interest paid on funds for the Sales & 
Use Tax Capital Improvement Bonds Series 2013 Project. 

 

 
 
RECOMMENDATION: 
Staff recommends City Council approval of a resolution to recognize revenue in the amount of 
$37,286.91 from interest paid on bond funds. 
 
BACKGROUND: 
The City issued bonds in 2006, 2009, 2013 and 2015 for the Capital Improvement Program. 
 
DISCUSSION: 
This item is to recognize the interest paid to date on the Bonds Series 2013 so that the funds 
may be used on a capital improvement transportation project. 
 
BUDGET/STAFF IMPACT: 
This item will add $37,286.91 to the Transportation Bond Street Improvements Project. 
 
Attachments: 
None. 
 
 


