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MEETING OF FEBRUARY 1, 2022 
 
TO: Mayor and City Council 
 
THRU: Susan Norton, Chief of Staff 
 Terry Gulley, Assistant Public Works Director 
  
FROM: Summer Fallen, Airport Director 
 
DATE: Feb 1, 2022 
 
SUBJECT: Ground Lease with MRS ENTERPRISES, LLC 
 

 
 
RECOMMENDATION: 
Staff recommends approval and signature of the Mayor on a ground lease with MRS 
ENTERPRISES LLC for land located North of terminal at 4386 S. School Avenue to construct a 
110' X 100' hangar. 
 
BACKGROUND: 
The area in question was improved via grant funds from the FAA and Arkansas Department of 
Aeronautics in 2007 to prove infrastructure for 4 corporate style hangars.  
 
DISCUSSION: 
MRS ENTERPRISES, LLC will construct at 110’ X 100’ corporate hangar at Drake Field. This 
hangar will have the ability to house multiple corporate sized aircraft.  
 
BUDGET/STAFF IMPACT: 
MRS ENTERPRISES, LLC will pay $1,980 per year during the 18-month discount period, and 
$3,850 per year after the discount period is expired. 
 
 
Attachments: 
Staff Review Form 
City Council Memo 
Ground Lease 
Exhibit A 
 
 













































































    Exhibit A 
  

4386 S. School Ave. 


